Fonder och marknader...

av Alexandra Morris, SKAGENS investeringsdirektor
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5ar

10 ar
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Kalla: SKAGEN - Alla siffror per 31.12.16, géaller andelsklass A
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Rantefonder SKAGEN
Avkastning

SKAGEN SKAGEN SKAGEN

Credit NOK

Hayrente Tellus

Start 1994 1998 2006 2014
Norsk/ Norsk Global stater Globala

Avkastning
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3ar

5ar
Typ Obligations- Penning- Obligations- Obligations-

fond marknadsfond fond fond
. Merdanlar | 6maneller § Meran3 ar | Meran?2 ar

Horisont

mindre

Kilde: SKAGEN - Alle tall per 31.12.16, og gjelder andelsklasse A
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JoEeEoAToOR

“I'm sorry, Jeannie, your answer was
correct, but Kevin shouted his incorrect
answer over yours, so he gets the points.”

5 SKAGEN



Réantorna har fallit sammenhengende i 35 ar....

Generisk amerikansk 10-arig statsobligationsranta
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Ar en vandning pa gang?
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Aret da vinnarna blev forlorare
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2017 ser ut att borja med medvind for vardeaktier
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Men, na forventes inntjeningen i EM forventes a stige...
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Vekstmarkedene er lavt priset...

2007 2016
Utviklede markeder Utviklede markeder
(MSCI DM) 16,3x (MSCI DM) 20,3x
Vekstmarkeder 16.4x Vekstmarkeder 14,9

(MSCI EM) (MSCI EM)

Kilde: SKAGEN/MSCI/Bloomberg 14.12.16
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